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Abstract— Modern economic growth is unique of its kind in human history. In order to make growth possible consumption of resources is a must. Wide scale resources use produces pollution and even puts a question mark on further growth. Thinkers and researchers have brooded on these variables and have came up with their own conclusions. In 1972 a wonderful book came in this regard.viz. “the Limits to Growth’’. It threw light on relationship among exponential economic and population growth and finite supply of resources. Another landmark has been nobel prize winner economist Simon Cuznet’s theory of relationship of population and environment .In between these two and after kuznet’s theory too thousands of books on deforestation, global climate change, Dwindling oil supplies and extinction have taken place. But the most worth noting thing is strong urge  of survival of capitalism .As Joseph Aloi Shumpeter has said way back “Capitalism, Socialism and democracy” that capitalism will change its form  according to changing needs of the time and is quite capable of meeting growing challenges. I support Kuznet’s environmental curve which states that as economy grows initially environment suffers but eventually the relationship between environment and the society improves.
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